ORDINANCE #6

Adopted at a Regular Meeting of the Lackawanna County Commissioners held on
April 11, 1978.

WHEREAS, the Board of County Commissioners of the County of Lackawanna did
by resolution dated February 10, 1978, authorize the borrowing of

$31,280.35 for construction of an enlarged and automated baggage room at
the Wilkes Barre/Scranton International Airport; and,

WHEREAS, the County of Lackawanna can borrow the said $31,280.35 evidenced
by a capital note from the West Side Bank of Scranton;

BE IT THEREFORE ORDAINED, and it is hereby Ordained that the County of
Lackawanna be and is hereby authorized to borrow $31,280.35 from the West
Side Bank of Scranton to be evidenced by a capital note on the basis of
the terms and conditions specified below:

1. The capital note will be in the amount of $31,280.35.

2. The annual rate of interest for said capital note is fixed at Three
and ninety-five hundredths (3.95%) percent.

3. Said note will mature no later than five (5) years after the date of
issuance,

L. Upon receipt these monies will be transferred as soon as possible to

the Airport's general fund for the payment of the aforementioned
construction and interest costs.

LACKAWANNA COUNTY COMMISSIONERS:

7 | . - )
T W, /EEINATO
ATTEST: %’4/
HARLES LUGER

EDWARD J. ZIPAY




